
9,,�� 5HYLVDU�\�DXWRUL]DU�ORV�FRQFHSWRV�\�YRO~PHQHV�HMHFXWDGRV�GH�OD�REUD�SRU�PHGLR�GHO�ILQLTXLWR�
GH�REUD��

9,,,�� &RQWURODU�� FXDQWLILFDU� \� UHYLVDU� ORV� YRO~PHQHV� TXH� VH� HMHFXWHQ� FXDQGR� OD� PRGDOLGDG� GH�
HMHFXFLyQ�VHD��DGPLQLVWUDFLyQ�GLUHFWD��

,;�� 6XSHUYLVDU�\�YLJLODU� OD�REUD�SRU�PHGLR�GH� OD�HODERUDFLyQ�GH�DFWDV�HQWUHJD�UHFHSFLyQ��TXH�
YDOLGHQ�OD�WHUPLQDFLyQ�WRWDO��6L�VX�WHUPLQDFLyQ�IXHUD�SDUFLDO��GDUOH�HO�VHJXLPLHQWR�DGHFXDGR�SDUD�OD�
WHUPLQDFLyQ�FRUUHFWD�\�WRWDO�GH�OD�REUD��\�

;�� /DV� GHPiV� TXH� OH� VHxDOHQ� RWUDV� GLVSRVLFLRQHV� QRUPDWLYDV� DSOLFDEOHV� R� OD� VXSHULRULGDG�
MHUiUTXLFD��

'H�'HSDUWDPHQWR�GH�7UDQVSRUWH�

$UWtFXOR������(O�/D�-HID�GHO�'HSDUWDPHQWR�GH�7UDQVSRUWH�WHQGUi�ODV�IDFXOWDGHV�VLJXLHQWHV��

,�� 3URJUDPDU�\�VXSHUYLVDU�OD�UHDOL]DFLyQ�GH�OD�UHYLVWD�YHKLFXODU��DFWXDOL]DU�HO��UHVJXDUGR�GH�ORV�
YHKtFXORV�� UHDOL]DU� ORV� WUiPLWHV� OHJDOHV�SDUD�VX�UHJLVWUR��DVHJXUDPLHQWR�\�SXHVWD�HQ�FLUFXODFLyQ��\�
HMHUFHU�HO�RSRUWXQR�FXPSOLPLHQWR�GH�ODV�REOLJDFLRQHV�OHJDOHV�D�TXH�KD\D�OXJDU��

,,�� (ODERUDU�� RSHUDU� \� KDFHU� GHO� FRQRFLPLHQWR� GHO� 6XEGLUHFWRU�� HO� SURJUDPD� GH� VHUYLFLR� GH�
PDQWHQLPLHQWR�SUHYHQWLYR�\�FRUUHFWLYR�GHO�SDUTXH�YHKLFXODU��DVt�FRPR�JHVWLRQDU� OD�DGTXLVLFLyQ�GH�
ORV�LQVXPRV�QHFHVDULRV�SDUD�OD�UHDOL]DFLyQ�GH�ORV�VHUYLFLRV��

,,,�� 3URSRQHU��OD�JHVWLyQ�SDUD�OD�EDMD�DGPLQLVWUDWLYD�\�OHJDO��DVt�FRPR�SDUD�OD�GHVLQFRUSRUDFLyQ�
GH�ORV�YHKtFXORV�REVROHWRV���

,9�� 9LJLODU� TXH� VH� OOHYH� D� FDER� OD� YHULILFDFLyQ� GHO� SDUTXH� YHKLFXODU� SURSLHGDG� GH� OD� )LVFDOtD�
*HQHUDO�GH�DFXHUGR�DO�FDOHQGDULR�RILFLDO�HVWDEOHFLGR��\�

9�� /DV� GHPiV� TXH� OH� VHxDOHQ� RWUDV� GLVSRVLFLRQHV� QRUPDWLYDV� DSOLFDEOHV� R� OD� VXSHULRULGDG�
MHUiUTXLFD��

'H�OD�6XEGLUHFFLyQ�GH�5HFXUVRV�+XPDQRV�

$UWtFXOR������/D�6XEGLUHFWRUD�R�HO�6XEGLUHFWRU�GH�5HFXUVRV�+XPDQRV��GHSHQGHUi�MHUiUTXLFDPHQWH�
GHO�2ILFLDO�0D\RU��\�WHQGUi�ODV�IDFXOWDGHV�VLJXLHQWHV��

,�� $WHQGHU� ODV� QHFHVLGDGHV� GH� UHFXUVRV� KXPDQRV� GH� ODV� GLIHUHQWHV� iUHDV� TXH� LQWHJUDQ� OD�
)LVFDOtD� *HQHUDO�� GH� FRQIRUPLGDG� FRQ� OD� QRUPDWLYLGDG� YLJHQWH�� DVt� FRPR� GDU� D� FRQRFHU� ORV�
OLQHDPLHQWRV�\�SROtWLFDV�DSOLFDEOHV�HQ�PDWHULD�GH� UHFXUVRV�KXPDQRV�� FRQ�HO� ILQ� GH�VDWLVIDFHU� VXV�
QHFHVLGDGHV�GH�SHUVRQDO�\�FXPSOLU�FRQ�ODV�GLVSRVLFLRQHV�DSOLFDEOHV��

,,�� 6XSHUYLVDU� OD� HMHFXFLyQ� GH� ORV� SURFHVRV� HQ� PDWHULD� GH� VHOHFFLyQ� \� FRQWUDWDFLyQ� GH�
SHUVRQDO�� DVt� FRPR� GHO� HVWDEOHFLPLHQWR� GH� VXHOGRV�� VDODULRV� \� SUHVWDFLRQHV�� FRQVLGHUDQGR� ODV�
GLVSRVLFLRQHV�QRUPDWLYDV�DSOLFDEOHV�DO�UHVSHFWR��

,,,�� 7UDPLWDU� OD� FUHDFLyQ�� FDQFHODFLyQ�� VXSUHVLyQ�� LQDPRYLOLGDG�� PRYLOLGDG�� WUDVIHUHQFLD��
DFWXDOL]DFLyQ�� UHFDWHJRUL]DFLyQ� \� UH]RQLILFDFLyQ� GH� ODV� SOD]DV� GH� OD� )LVFDOtD� *HQHUDO�� VHJ~Q� OR�
LQVWUX\D�HO�)LVFDO�*HQHUDO��FRQ�HO� ILQ�GH�DSOLFDU�HQ� IRUPD�RSRUWXQD� OD�PRGLILFDFLyQ�DO�FDWiORJR�GH�
SXHVWRV�SDUD�VX�ySWLPD�RSHUDFLyQ��

3iJLQD���� *$&(7$�2),&,$/ 0DUWHV����GH�GLFLHPEUH�GH�����



,9�� 7UDPLWDU�ORV�PRYLPLHQWRV�GH�DOWDV��EDMDV��FDPELRV�GH�DGVFULSFLyQ�\�GHPiV�LQFLGHQFLDV�GHO�
SHUVRQDO�GH� OD�)LVFDOtD�*HQHUDO��VHJ~Q� OR� LQVWUX\D�HO�)LVFDO�*HQHUDO��SDUD�GDU�FXPSOLPLHQWR�D� ODV�
GLVSRVLFLRQHV�OHJDOHV�HQ�OD�PDWHULD��

9�� 1RWLILFDU�DO�SHUVRQDO�GH�OD�)LVFDOtD�*HQHUDO�VX�FDPELR�GH�DGVFULSFLyQ��DVt�FRPR�HODERUDU�\�
HQWUHJDU�HO�QXHYR�QRPEUDPLHQWR��

9,�� 'DU�VHJXLPLHQWR�D�ODV�FRPLVLRQHV�GH�ORV�VHUYLGRUHV�S~EOLFRV�GH�OD�)LVFDOtD�*HQHUDO��D�ILQ�GH�
VRPHWHUODV�D�FRQVLGHUDFLyQ�\�DXWRUL]DFLyQ�GHO�2ILFLDO�0D\RU��

9,,�� &RRUGLQDU� OD�HPLVLyQ�\� UHJLVWUR�FRUUHVSRQGLHQWH�GH� ORV�QRPEUDPLHQWRV�GHO�SHUVRQDO�GH� OD�
)LVFDOtD�*HQHUDO��DVt�FRPR�UHDOL]DU�ORV�WUiPLWHV�DGPLQLVWUDWLYRV�FRUUHVSRQGLHQWHV��FXDQGR�OD�8QLGDG�
$GPLQLVWUDWLYD� FRPSHWHQWH� KD\D� GHWHUPLQDGR� HO� FHVH� R� UHVFLVLyQ� GH� OD� UHODFLyQ� ODERUDO� GH� ORV�
HPSOHDGRV�FXDQGR�DVt�SURFHGD��FRQ�HO�ILQ�GH�LQWHJUDU�GHELGDPHQWH�ORV�H[SHGLHQWHV�GH�SHUVRQDO�\�
DFWXDOL]DU�OD�EDVH�GH�GDWRV�FRUUHVSRQGLHQWH��

9,,,�� 6XSHUYLVDU�OD�LQWHJUDFLyQ�\�DFWXDOL]DFLyQ�GH�OD�3ODQWLOOD�GH�3HUVRQDO��DVt�FRPR�VX�HVWUXFWXUD�
RFXSDFLRQDO��YHULILFDQGR�TXH�VH�DMXVWH�FRQ�OD�QRUPDWLYLGDG�GH�OD�PDWHULD��

,;�� 6XSHUYLVDU�HO�SURFHVR�GH�HPLVLyQ�GH�OD�QyPLQD�HQ�JHQHUDO��FRQWUDWR�\�HPSOHDGR�WHPSRUDO�
DGPLQLVWUDWLYR��SDUD�HO�SDJR�GH�VXHOGRV�\�SUHVWDFLRQHV�DO�SHUVRQDO�YHULILFDQGR�HO�FiOFXOR�FRUUHFWR�GH�
ODV� SUHVWDFLRQHV�� GHGXFFLRQHV�� OXJDU� \� IHFKD� GH� SDJR�� FRQ� HO� ILQ� GH� FXPSOLU� ODV� GLVSRVLFLRQHV�
OHJDOHV�DSOLFDEOHV��

;�� 6XSHUYLVDU� OD� DSOLFDFLyQ� GH� GHVFXHQWRV� HQ� QyPLQD� D� ORV� WUDEDMDGRUHV� TXH� FRQWUDLJDQ�
REOLJDFLRQHV�DOLPHQWDULDV�\�GH�RWUD�tQGROH�VHJ~Q�RUGHQ�MXGLFLDO��

;,�� 0DQWHQHU� DFWXDOL]DGR� HO�PDUFR� QRUPDWLYR� GH� SHUFHSFLRQHV� \� GHGXFFLRQHV� GH� OD� )LVFDOtD�
*HQHUDO��DVt�FRPR�GH�ORV�/LQHDPLHQWRV�HQ�PDWHULD�GH�REOLJDFLRQHV�ILVFDOHV��GH�FRQWURO�GH�SHUVRQDO�
\�SUHVWDFLRQHV�VRFLDOHV��SDUD�VX�UHVSHFWLYD�DSOLFDFLyQ��

;,,�� 3DUWLFLSDU��HQ�FRRUGLQDFLyQ�FRQ�OD�'LUHFFLyQ�*HQHUDO�-XUtGLFD��HQ�OD�UHYLVLyQ�GH�ORV�SOLHJRV�
SHWLWRULRV� GH� ODV� RUJDQL]DFLRQHV� VLQGLFDOHV� TXH� WLHQHQ� DILOLDGRV� D� HPSOHDGRV� DO� VHUYLFLR� GH� OD�
)LVFDOtD� *HQHUDO�� SDUD� HO� RWRUJDPLHQWR� GH� SUHVWDFLRQHV� GH� DFXHUGR� D� ODV� FRQGLFLRQHV�
VRFLRHFRQyPLFDV�GHO�(VWDGR�\�GH�OD�)LVFDOtD�*HQHUDO��

;,,,�� (ODERUDU� \� DFWXDOL]DU�� HQ�FRRUGLQDFLyQ�FRQ� OD�'LUHFFLyQ�*HQHUDO� -XUtGLFD�� ODV� FRQGLFLRQHV�
*HQHUDOHV�GH�7UDEDMR�DSOLFDEOHV�DO�SHUVRQDO�GH�OD�)LVFDOtD�*HQHUDO�YLJLODQGR�VX�FXPSOLPLHQWR��

;,9�� ,QWHJUDU�\�SUHVHQWDU�OD�LQIRUPDFLyQ�VROLFLWDGD�SRU�OD�'LUHFFLyQ�*HQHUDO�-XUtGLFD��DVt�FRPR�OD�
VROLFLWDGD�SRU�OD�9LVLWDGXUtD�*HQHUDO�\�OD�&RQWUDORUtD�*HQHUDO��

;9�� 7UDPLWDU� \� YHULILFDU� HO� FXPSOLPLHQWR� GH� ODV� REOLJDFLRQHV� SDWURQDOHV� DQWH� HO� ,QVWLWXWR�
0H[LFDQR�GHO�6HJXUR�6RFLDO�\�HO�,QVWLWXWR�GH�3HQVLRQHV�GHO�(VWDGR��FRQ�HO�ILQ�GH�GDU�FXPSOLPLHQWR�D�
ORV�RUGHQDPLHQWRV�OHJDOHV�DSOLFDEOHV��

;9,�� &RRUGLQDU� \� VXSHUYLVDU� ORV� WUiPLWHV� GH� SDJR� GH� VHJXUR� GH� UHWLUR� R� SDJR� GH� SULPDV� GHO�
6HJXUR�,QVWLWXFLRQDO�SRU�IDOOHFLPLHQWR�R�LQFDSDFLGDG�WRWDO�\�SHUPDQHQWH�GHO�SHUVRQDO�GH�OD�)LVFDOtD�
*HQHUDO��HQ�FXPSOLPLHQWR��D�OD�QRUPDWLYLGDG�HVWDEOHFLGD��

;9,,�� &RRUGLQDU� OD� HODERUDFLyQ�� HYDOXDFLyQ� \� VHJXLPLHQWR� GHO� 3ODQ� ,QVWLWXFLRQDO�� ORV�3URJUDPDV�
,QVWLWXFLRQDOHV�� \� HO� 3UR\HFWR� $QXDO� GH� ,QGLFDGRUHV� GH� 'HVHPSHxR�� GH� FRQIRUPLGDG� FRQ� ORV�
OLQHDPLHQWRV�HPLWLGRV�SRU�HO�)LVFDO�*HQHUDO�\�OD�QRUPDWLYLGDG�YLJHQWH�DSOLFDEOH��
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;9,,,�� &RRUGLQDU��FRQ�DSR\R�GH� OD�'LUHFFLyQ�*HQHUDO�-XUtGLFD�� OD�HODERUDFLyQ�\�DFWXDOL]DFLyQ�GHO�
FDWiORJR�GH�SXHVWRV�GH� OD�)LVFDOtD�*HQHUDO��DVt�FRPR�VXSHUYLVDU� OD�HODERUDFLyQ�GH� ORV�0DQXDOHV�
$GPLQLVWUDWLYRV�GH�ODV�XQLGDGHV�DGPLQLVWUDWLYDV��

;,;�� 3URPRYHU�OD�DSOLFDFLyQ�GH�SURJUDPDV�GH�VDOXG�\�GH�PHGLFLQD�SUHYHQWLYD�HQ�ODV�GLIHUHQWHV�
XQLGDGHV� DGPLQLVWUDWLYDV� GH� OD� ,QVWLWXFLyQ�� DVt� FRPR� GH� YHULILFDU� HO� FRUUHFWR� FXPSOLPLHQWR� GH� ORV�
OLQHDPLHQWRV�HQ�PDWHULD�GH�PHGLFLQD�GHO�WUDEDMR��

;;�� 6XSHUYLVDU� HO� UHVJXDUGR� GH� OD� GRFXPHQWDFLyQ� TXH� VH� JHQHUD� SRU� ORV� PRYLPLHQWRV� GH�
SHUVRQDO��DVt�FRPR�SRU�ORV�WUiPLWHV�GH�SUHVWDFLRQHV�GH�VHJXULGDG�VRFLDO��FRQ�HO�ILQ�GH�FRQWDU�FRQ�HO�
UHVSDOGR�FRUUHVSRQGLHQWH��

;;,�� 3URPRYHU� OD�PRGHUQL]DFLyQ�GH� ORV�VHUYLFLRV�TXH�SUHVWD��DSOLFDQGR� ODV�QXHYDV�WHFQRORJtDV�
GH�OD�LQIRUPDFLyQ��FRQ�HO�ILQ�GH�PHMRUDU�OD�JHVWLyQ�DGPLQLVWUDWLYD��

;;,,�� 'DU� YLVWD�� FRQ� HO� DFWD� DGPLQLVWUDWLYD� FRUUHVSRQGLHQWH�� HQ� ORV� FDVRV� HQ� TXH� HO� WUDEDMDGRU�
LQFXUUD� HQ� DOJXQD� GH� ODV� FDXVDOHV� GH� FHVH� HVWDEOHFLGDV� HQ� OD� /H\� (VWDWDO� GHO� 6HUYLFLR� &LYLO� GH�
9HUDFUX]�\�HQ�ODV�&RQGLFLRQHV�*HQHUDOHV�GHO�7UDEDMR��D�OD�'LUHFFLyQ�*HQHUDO�-XUtGLFD��D�WUDYpV�GH�
OD�6XEGLUHFFLyQ�GH�$VXQWRV�&RQWHQFLRVRV�$GPLQLVWUDWLYRV�\�/DERUDOHV��SDUD�HIHFWR�GH�TXH�VH�LQLFLH�
HO�3URFHGLPLHQWR�$GPLQLVWUDWLYR�/DERUDO�FRUUHVSRQGLHQWH��

;;,,,�� $WHQGHU��LQPHGLDWDPHQWH��ODV�VROLFLWXGHV�SRU�SDUWH�GH�OD�'LUHFFLyQ�*HQHUDO�-XUtGLFD��SDUD�OD�
LQIRUPDFLyQ�TXH�VH�UHTXLHUD�SDUD�GDU�FRQWHVWDFLyQ�D�ORV�LQIRUPHV��SUHYLRV�\�MXVWLILFDGRV��VROLFLWDGRV�
SRU�ODV�DXWRULGDGHV�IHGHUDOHV�R�HVWDWDOHV��DO�)LVFDO�*HQHUDO�R�D�FXDOTXLHU�RWUD�XQLGDG�DGPLQLVWUDWLYD�
GH�OD�)LVFDOtD�*HQHUDO��

;;,9�� &HUWLILFDU� ODV� FRSLDV� GH� ORV� GRFXPHQWRV� PDWHULD� GH� VX� FRPSHWHQFLD� TXH� REUHQ� HQ� VXV�
DUFKLYRV�� REVHUYDQGR� ODV� OLPLWDFLRQHV� TXH� VHxDODQ� ODV� GLVSRVLFLRQHV� MXUtGLFDV� HQ� PDWHULD� GH�
UHVHUYD��FRQILGHQFLDOLGDG��VHFUHFtD�\�GH�DFFHVR�D�OD�LQIRUPDFLyQ�S~EOLFD�JXEHUQDPHQWDO���

;;9�� ,QWHJUDU� \� FRQWURODU� ORV�H[SHGLHQWHV�GHO�SHUVRQDO�� DVt� FRPR� WUDPLWDU� OD�H[SHGLFLyQ�GH�VXV�
QRPEUDPLHQWRV�� OD� DXWRUL]DFLyQ� GH� OLFHQFLDV� \� UHXELFDFLRQHV�� KRMDV� GH� VHUYLFLR�� FUHGHQFLDOHV��
FRQVWDQFLDV��GLSORPDV�\� WRGRV� ORV�GHPiV�GRFXPHQWRV�FRUUHVSRQGLHQWHV�DO�SHUVRQDO�DGVFULWR�D� OD�
)LVFDOtD�*HQHUDO��\�

;;9,�� /DV� GHPiV� TXH� OH� RWRUJXHQ� RWUDV� GLVSRVLFLRQHV� QRUPDWLYDV� DSOLFDEOHV� R� OD� VXSHULRULGDG�
MHUiUTXLFD��

$UWtFXOR������3DUD�HO�FXPSOLPLHQWR�GH�VXV� IXQFLRQHV�� OD�6XEGLUHFFLyQ�GH�5HFXUVRV�+XPDQRV�VH�
DX[LOLDUi�GH�ODV�iUHDV�VLJXLHQWHV��

,�� 'HSDUWDPHQWR��GH�1yPLQD�\�&RQWURO�GH�3DJRV��
,,�� 'HSDUWDPHQWR�GH�&RQWURO�GH�3HUVRQDO�\�3UHVWDFLRQHV�6RFLDOHV��
,,,�� 'HSDUWDPHQWR�GH�3ODQHDFLyQ�\�'HVDUUROOR�2UJDQL]DFLRQDO��
,9�� 2ILFLQD�GH�&XVWRGLD�GH�'RFXPHQWDFLyQ��
9�� 2ILFLQD�GH�0HGLFLQD�GHO�7UDEDMR��

'HO�'HSDUWDPHQWR�GH�1yPLQD�\�&RQWURO�GH�3DJRV�

$UWtFXOR� ����� (O� -HIH� R� OD� -HID� GHO� 'HSDUWDPHQWR� GH� 1yPLQD� \� &RQWURO� GH� 3DJR� WHQGUi� ODV�
IDFXOWDGHV�VLJXLHQWHV��
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